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�$QFKH� TXHVW
DQQR�� LQ� RFFDVLRQH�
GL� 6DQWD�&HFLOLD�� OD� QRVWUD�%DQGD�
VL�DSSUHVWD�D�IHVWHJJLDUH�XQD�QXR�
YD�PHGDJOLD�G
RUR��VL�WUDWWD�GL�6X�
V\�&UHWD]��HQWUDWD��D�IDU�SDUWH�GHO�
QRVWUR� JUXSSR� LO� �� JLXJQR� �������
VRWWR� OD� GLUH]LRQH� GHO� 0DHVWUR�
3LHUR� %RVRQLQ�� FRPH� ÁLFRUQR� VR�
SUDQR�� µ+R� LQL]LDWR� D� VWXGLDUH�
PXVLFD�D����DQQL��JUD]LH�DOOH� VRO�
OHFLWD]LRQL�GHL�PLHL�FXJLQL�/DXUHW�
WD� HG� ,YR� H� GRSR� DYHU� SURYDWR� D�
VXRQDUH� LO� ÁDXWR� GROFH� LQ� SULPD�
0HGLD�� 6XELWR� HUR� LQWHQ]LRQDWD� D�
GHGLFDUPL� DO� FODULQHWWR� FRPH� L�
PLHL� FXJLQL�� SRL� SHUz�� VLFFRPH� LQ�
%DQGD�YL�HUD�FDUHQ]D�GL�ÁLFRUQL�H�
WURPEH�� PL� KDQQR� FRQVLJOLDWR� LO�
ÁLFRUQR� VRSUDQR´� UDFFRQWD� 6XV\��
&RVu�� JXLGDWD� GDO� VXR� PDHVWUR�
0DUFR�)UDFKH\��LQFRPLQFLz�D�VXR�
QDUH�YLFLQR�D�0DUFR�6XFTXHW��XQR�
GHL�VXRL�PLJOLRUL�DPLFL��� 
´4XHVWL� ��� DQQL� VRQR� VWDWL�PROWR�
LQWHUHVVDQWL� H� GLYHUWHQWL�� SURSULR�
SHUFKp� LQ� %DQGD� YL� HUDQR� TXDVL�
WXWWL� L� PLHL� DPLFL�� ROWUH� DL� PLHL�
FXJLQL� H� D� PLR� IUDWHOOR�� &RQ� PH�
TXHOO
DQQR� HVRUGLURQR� DQFKH� ,VD�
EHOOD�*OHVD]��6DUD�)H\��)DELR�3RU�
Wp�H�3LHUR�(QULHWWL��FKH� ODVFLz�SRL�
OD�%DQGD�SHU�PRWLYL�GL� VDOXWH��PD�
FRQWLQXz� D� VHJXLUOD� VLD� FRPH� JH�
QHURVR� VRVWHQLWRUH�� VLD� FRPH� LP�
SDUHJJLDELOH�DOÀHUH�µ 
'HO������OD�QRVWUD�PHGDJOLD�G
RUR�
ULFRUGD�VRSUDWWXWWR�OD�WUDVIHUWD�LQ�
)UDQFLD� D�3RQW�6W��0DUWLQ� �/RLUH�
$WODQWLTXH��H�LO�FRQFHUWR�LQ�RQRUH�
GHJOL� ´pPLJUpV� YDOG{WDLQVµ�� D� /H�
YDOORLV�3HUUHW�� ,Q� HQWUDPEL� L� FDVL��
LO� VXFFHVVR� IX� HQWXVLDVPDQWH� H�
6XV\� D͢HUPD� GL� DYHU� DSSUH]]DWR�
PROWR� LO� PRGR� GL� GLULJHUH� GHO�
0DHVWUR�3LHUR�%RVRQLQ��GDO�������
SRL�� LO� ÁLFRUQR� VRSUDQR� YLHQH� VR�
VWLWXLWR� FRQ� OD� WURPED�H�6XV\�DF�
FHWWD� FRQ� SLDFHUH� OH� LQQRYD]LRQL�
LQWURGRWWH� GDO� QXRYR� 0DHVWUR�
:DOWHU� &KHQXLO� H� L� VXRL� FRQWLQXL�
WHQWDWLYL��EHQ�ULXVFLWL��GL�LQQDO]DUH�
LO�OLYHOOR�GHOOD�%DQGD��,Q�WXWWL�TXH�
VWL�DQQL��SHU�6XV\�� L�GXH�PRPHQWL�
SL�� FRLQYROJHQWL� HG� LQWHQVL� VRQR�
VHPSUH�VWDWL�O
DSHUWXUD�GHO�&DUQH�
YDOH�� DOOH� VHL� PHQR� XQ� PLQXWR� LQ�
SXQWR��H�LO�&DUQHYDOH�VWHVVR� 

 
 
´(UDQR�H�VRQR�JLRUQL�VSHFLDOL��GL� LP�
SHJQR�� PD� DQFKH� GL� JUDQ� IHVWD�� FXL�
SDUWHFLSLDPR�WXWWL�FRQ�SDVVLRQH��$Q�
FKH�OD�GRPHQLFD�GL�6DQWD�&HFLOLD�PL�q�
SDUWLFRODUPHQWH�FDUD��VSHVVR�IDFHYR�D�
JDUD�FRQ�/DXUD� �-XJODLU�H�*LJL�D�FKL�
DUULYDYD� SULPR� DO� � ´3RQWH� 5RPDQRµ�
SHU� OD� FROD]LR�
QH��SXU� HVVHQGR�
DQGDWL�D�GRUPL�
UH� WDUGLVVLPR��
$� YROWH� TXDOFX�
QR� GL� QRL� ÀQLYD�
GL� YHVWLUVL� DO�
EDU� �� 4XDQWH�
ULVDWH�µ 
,O� OHJDPH� FRQ�
JOL�DOWUL�FRPSR�
QHQWL�GHOOD�%DQ�
GD� VL� q� VHPSUH�
PDQWHQXWR� H�
SRWHQ]LDWR� 
 

 
 
DQFKH� JUD]LH� DOOH� SURYH� GHO� YHQHUGu�
VHUD�� 8Q� WHPSR� OD� VHGH�� OD� YHFFKLD�
VFXROD�GL�PXVLFD�VRWWR�LO�3DOD]]R�(X�
URSD�� QRQ� HUD� FRPRGD� FRPH� TXHOOD�
DWWXDOH�� LQIDWWL� ´GXUDQWH� OH�SURYH�EL�
VRJQDYD�TXDVL�LQFDVWUDUVL�WUD�XQ�SLOD�
VWUR� H� O
DOWUR� SHU� YHGHUH� LO� PDHVWUR��
PD�–�UDFFRQWD�6XV\�-VSHVVR�FL�IHUPD�
YDPR� DG� RVVHUYDUH� OH� QXPHURVH� IRWR�
HVSRVWH�� FRPPHQWDQGR� H� ULYLYHQGR� L�
YDUL� PRPHQWL� LPPRUWDODWL� GD� TXHJOL�
VFDWWL��(UD�FRVu�SLDFHYROH�FKH�PL�VHP�
EUD�TXDVL�GL�VHQWLUH�O
RGRUH�IDPLOLDUH�
GL�TXHOOD�VDOD���FKH�EHOOD�VHQVD]LRQH�µ� 
(�JUD]LH� DOOD�EDQGD��SXU�D͢HUPDQGR�
GL�QRQ�HVVHUH�´VHPSUH�LQWHQWD�D�VWX�
GLDUH� JLRUQR� H� QRWWHµ�� 6XV\�KD� RWWH�
QXWR� DQFKH� LPSRUWDQWL� VRGGLVID]LRQL�
GDO� SXQWR� GL� YLVWD� PXVLFDOH�� VRSUDW�
WXWWR� GXUDQWH� OD� SDUWHFLSD]LRQH� DO�
&RQFRUVR�GL�9DOHQFLD�GHO������� 
´4XDQWR� PL� q� SLDFLXWR� VXRQDUH� LQ�
TXHO�3DODX�GH�0XVLFD��&KH�HPR]LRQH��
,Q� SDUWLFRODUH� GXUDQWH� O
LQWHUSUHWD�
]LRQH� GHO� EUDQR� ´9ROFDQR´� GHO�0DH�
VWUR�-DQ�9DQ�'HU�5RRVWµ� 
&RPXQTXH�WXWWL�L�&RQFRUVL�VRQR�VWDWL�
SHU�6XV\�DUULFFKHQWL�H�SDUWLFRODU�
PHQWH�FRLQYROJHQWL�HG�RUD����´�GRSR�
TXHVWL����DQQL�–�GLFH-�KR�DQFRUD�WDQ�
WD�YRJOLD�GL�FRQWLQXDUH�SHUFKp�VRQR�
XQD�SHUVRQD�VRFLHYROH�FKH�DPD�VWDUH�
FRQ�JOL�DOWUL��SHUFKp�LQ�%DQGD�FL�VRQR�
PROWL�PLHL�DPLFL�´�VWRULFL�´��H�SHUFKp�
VXRQDUH�LQ�%DQGD�PL�SLDFH�PROWLVVL�
PR�µ� 
(�FKH�WXWWR�FLz�SRVVD�FRQWLQXDUH�D�
OXQJR���$XJXUL�H�FRQJUDWXOD]LRQL�� 
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8Q� DOWUR� DQQR� q� RUPDL� WUDVFRUVR� H�

DQFRUD� YRJOLDPR� H� SRVVLDPR�� DQFKH�

JUD]LH�DO�VRVWHJQR�GHOOR�VSRQVRU��WUD�

PLWH� LO�3RQWH�H� OD�%DQGD�FRPXQLFDUH�

FRQ�YRL�JUDGLWL�DPLFL�GHOOD�%DQGD�0X�

VLFDOH�SHU�LQIRUPDUYL�VX�DOFXQL�QRVWUL�

YLVVXWL� YHUDPHQWH� GL� IRUWH� LPSDWWR� H�

GL� JUDQGL� HPR]LRQL�� 6DQWD� &HFLOLD�

UDSSUHVHQWD� LQQDQ]LWXWWR� LO� SXQWXDOH�

ULVSHWWR�GHOOD� ULFRUUHQ]D�GHOOD�QRVWUD�

6DQWD�3DWURQD�FRQ�LO�SLDFHYROH�H�WUD�

GL]LRQDOH� FHULPRQLDOH�� PD� SHU� QRL� LQ�

PRGR�PROWR�VHQWLWR�H�YLVVXWR�q�GLYHQ�

WDWR� XQ� PRPHQWR� GL� LQIRUPD]LRQH� H�

FRQIURQWR� VX� TXDQWR� SURGRWWR� H�� LQ�

DVVROXWR�� XQD� JUDQGH� H� LPSRUWDQWH�

RFFDVLRQH�SHU�IHVWHJJLDUH�FRQ�WXWWD�OD�

FLWWDGLQDQ]D�� H� L� WDQWL� QRVWUL� VLPSD�

WL]]DQWL��O·DWWLYLWj�VYROWD�H�L�PHULWHYROL�

VXFFHVVL� RWWHQXWL� GXUDQWH� LO� FRUVR�

GHOO·DQQR��6LDPR�PROWR�VRGGLVIDWWL�GHL�

ULVXOWDWL� UDJJLXQWL� HG� LQ� SDUWLFRODUH�

GHO�OLYHOOR�GL�SUHSDUD]LRQH�PDQWHQXWR�

FRVWDQWH� GD� TXHVWR� RUPDL� QXPHURVR�

JUXSSR� FKH� FRQVWD� GL� WDQWL� JLRYDQL�

PXVLFL�DͣDQFDWL�GDOO·HVSHULHQ]D�GHOOH�

VSRQGH� SL�� PDWXUH�� 8Q� JUXSSR� YLU�

WXRVR� QHOOD� SUHSDUD]LRQH� FXOWXUDOH�

FKH�ULFRQRVFH�TXDOL�FDSLVDOGL�GL�XOWH�

ULRUL�VXFFHVVL�H�VRGGLVID]LRQL�SHU�WXWWL�

OD� FRQGLYLVLRQH�� OD� GLVSRQLELOLWj� QHO�

ODYRUR�G·LQVLHPH�H�OD�SDUWHFLSD]LRQH� 

 

 

 

 

 

DWWLYD��/D�SUHSDUD]LRQH�DO�&RQFRUVR� 

,QWHUQD]LRQDOH�GL�.HUNUDGH��2ODQGD�� 

q�VWDWD�LQGXEELDPHQWH�O·DWWLYLWj�SL�� 

LPSRUWDQWH� H� FRLQYROJHQWH�� DPSLD�

PHQWH� FRQGLYLVD� GD� WXWWL� QRL� PXVLFL��

DOOD� TXDOH� DEELDPR� GHGLFDWR� EXRQD�

SDUWH� GHO� ODYRUR� DQQXDOH�� (·� VWDWD�

XQ·HVSHULHQ]D� LPSHJQDWLYD� PD� LQWH�

UHVVDQWH� LQ� WXWWH� OH� VXH� IDVL�� GL�

HVSUHVVLRQH�FROOHWWLYD�H�FDSDFLWj�LQGL�

YLGXDOH� PDQLIHVWDWH� FRQ� GHWHUPLQD�

]LRQH�� LO� WXWWR� VWXGLDWR� H� GLEDWWXWR�

SUHFHGHQWHPHQWH� FRQ� OH� GRYXWH� FRQ�

VLGHUD]LRQL� VX� LPSHJQR� H� VXOOH� UH�

VSRQVDELOLWj� FKH� TXHVWD� JUDQGH� NHU�

PHVVH� ULFKLHGHYD�� %HOOD� H� SURÀFXD�

HVSHULHQ]D� SHU� L� QRVWUL� PXVLFL�� SHU� L�

QRVWUL� DOOLHYL� UHFHQWHPHQWH� SURPRVVL�

PXVLFL� QHOOD� EDQGD� D� FLPHQWDUVL�

QHOO·HYHQWR�EDQGLVWLFR�SL��SUHJHYROH�H�

LPSRUWDQWH�GHO�PRQGR��9LVVXWL�FKH�WL�

PHWWRQR� D� GXUD� SURYD�� DWWLPL� LQGL�

PHQWLFDELOL� GL� LPSDWWR� HPRWLYR�� LO�

WXWWR�SRL�SUHPLDWR�GDO�IDYRUHYROH�JLX�

GL]LR�GHL� FRPSRQHQWL� OD�JLXULD��2WWL�

PD� GLUH]LRQH� DUWLVWLFD�� SUHJHYROH� H�

IXQ]LRQDOH� O·RUJDQL]]D]LRQH�� DFFR�

JOLHQ]D� VSHFLDOH� H� DSSUH]]DWD�� &RP�

SOLPHQWL� D� WXWWL� L�PXVLFL� SHU� O·LPSH�

JQR�SURIXVR� 

5LVFRQWUL�SRVLWLYL��TXLQGL�GL�HͣFLHQ]D�

HG�HͣFDFLD��VRWWR�WXWWL�L�SXQWL�GL�YLVWD� 

 

 

 

 

 

DQFKH� H� VRSUDWWXWWR� JHVWLRQDOL� GHOOD�

EDQGD�FKH��FRQVLGHUDQGR�OD�GHWHUPL 

QD]LRQH�GHL�PXVLFL��FL�KDQQR�DUULFFKL�

WR�H�FKH�FL�IDUDQQR�DQFRU�SL��SHUVH 

JXLUH�L�ÀQL�HG�L�SULQFLSL�FKH�FL�KDQQR� 

SRUWDWR�ÀQ�TXL��6RQR�FHUWR�FKH�VHJXL 

UDQQR� PROWH� DOWUH� HVSHULHQ]H� ULFFKH�

GL� VRGGLVID]LRQL� H� VXFFHVVL�� SUHPLR�

DOOD� FRVWDQ]D� H� D� EHQHÀFLR� GL� WXWWL�

FRORUR� FKH� VHJXRQR�� SDUWHFLSDQR� H�

VRVWHQJRQR� OD� QRVWUD� EHQHPHULWD� XO�

WUDFHQWHQDULD�%DQGD�0XVLFDOH��&RPH�

SUHVLGHQWH�GHOOD�EDQGD�QRQ�QDVFRQGR�

GL� HVVHUH� RUJRJOLRVR� H� VRGGLVIDWWR��

YDOLGDPHQWH� DͣDQFDWR� GDOOD� VHJUHWH�

ULD� H� GDO� GLUHWWLYR�� 8Q� SODXVR� H� XQ�

GRYHURVR� JUD]LH� YD� DL� FRPSRQHQWL�

PXVLFL� VHPSUH� PROWR� SUHVHQWL�� Hͣ�

FLHQWL�� GLVSRQLELOL� H� SUHVWDQWL� D� ULP�

ERFFDUVL� OH� PDQLFKH� QRQ� VROR� SHU�

SUHQGHUH� LQ� PDQR� L� ORUR� SUH]LRVL�

VWUXPHQWL�� +R� YLVVXWR� DQFKH� TXH�

VW·DQQR�LQWHQVL�PRPHQWL�GL�LPSHJQR�H�

SLDFHYROL�HPR]LRQL�XQD�YROWD�UDJJLXQ�

WL�JOL�RELHWWLYL�SUHÀVVDWL�� OD�YRORQWj�H�

OD�SD]LHQWH�GHGL]LRQH�GL� WXWWL�PL�H�FL�

KDQQR�DPSLDPHQWH�SUHPLDWR��'D�SDU�

WH�PLD��XQ�VHQWLWR�H�FDORURVR�JUD]LH�D�

WXWWL�XQLWDPHQWH� D�XQD�EXRQD� H�SDU�

WHFLSDWD�IHVWD�GL�6DQWD�&HFLOLD� 
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/·HYHQWR� SULQFLSDOH� GL� TXHVW·DQQR� SHU� OD� QRVWUD�

EDQGD� q� VWDWD� VLFXUDPHQWH� OD� SDUWHFLSD]LRQH� DO�

:RUOG� 0XVLF� &RQWHVW� GL�

.HUNUDGH�� 0ROWL� GL� YRL� VL�

FKLHGHUDQQR� FKH� FRV·q� RY�

YLDPHQWH�� 4XHVWR� q� XQ�

FRQFRUVR� EDQGLVWLFR� PRQ�

GLDOH� FKH� VL� WLHQH� D�

.HUNUDGH� DSSXQWR�� XQD�

FLWWj� GHOO·2ODQGD� PHULGLR�

QDOH�� /D� EDQGD� PXVLFDOH��

D͢URQWDQGR� XQ� YLDJJLR� GL�

FLUFD� ��� RUH�� q� ÀQLWD� SUR�

SULR�QHO�FXRUH�GHOO·(XURSD��

1RQ�q�VWDWR�IDFLOH�RUJDQL]�

]DUVL� H� SUHQGHUH� SDUWH� DG�

XQD� FRPSHWL]LRQH� GL� WDOH�

SRUWDWD�� 5LQJUD]LDPR� SHU�

TXHVWR�LO�0DHVWUR��LO�3UHVL�

GHQWH�� WXWWR� LO� GLUHWWLYR� H�

VRSUDWWXWWR� DQFKH� WXWWL�

FRORUR� FKH� FL� VRVWHQJRQR�

VHPSUH�� 6XELWR�� YHGHQGR� L�

EUDQL�HG�LO�FDOHQGDULR�GHOOH�

SURYH��FL�VLDPR�XQ�SR·�VFR�

UDJJLDWL��3ULPD�GL�DUULYDUH�

DOOD� GDWD� GHO� FRQFRUVR� FH�

Q·HUD�GL�VWUDGD�GD�IDUH��3HU�IRUWXQD�DYHYDPR�FRQ�

QRL� GXH� LPSRUWDQWL� FRPSDJQH� GL� YLDJJLR�� &R�

VWDQ]D� H�3DVVLRQH��7XWWR� LO� QRVWUR� SHUFRUVR� VL� q�

FRQFUHWL]]DWR�LQ�XQ�YLDJJLR�GL���JLRUQL��LQ�FXL�DE 

� 

��������������������������GL�(OHRQRUD�5DPSLQ 

ELDPR�JLXVWDPHQWH�XQLWR�LO�´GRYHUHµ�DO�´SLDFHUHµ��

3DUWLWL�YHUVR�OH����GL�YHQHUGu����OXJOLR��GRSR�O·LQ�

WHUD� QRWWH� SDVVDWD� VXO�

SXOOPDQ�� VDEDWR� VLDPR�

ÀQDOPHQWH� JLXQWL� DOO·R�

VWHOOR�� SUHVVR� FXL� DEELD�

PR� VRJJLRUQDWR�� JLXVWR�

LQ� WHPSR� SHU� OD� FROD]LR�

QH�� 4XL� DEELDPR� LQFRQ�

WUDWR�DQFKH�XQ·DOWUD� IRU�

PD]LRQH� EDQGLVWLFD� SURYH�

QLHQWH� GDOOD� 6DUGHJQD��

FRQ� OD� TXDOH� DEELDPR�

FRQGLYLVR�OD�VDOD�SURYH� 

4XHVW·HVSHULHQ]D� FL� KD�

SHUPHVVR� LQIDWWL� GL� FRQ�

IURQWDUFL�FRQ�DOWUH�UHDOWj�

H� VRSUDWWXWWR�GL� FUHVFHUH�

PXVLFDOPHQWH��/D�GRPHQL�

FD�PDWWLQD�DOOH������HUD�

YDPR� JLj� WXWWL� LQ� GLYLVD�

SURQWL� SHU� SDUWLUH� DOOD�

YROWD� GL� +HUOHHQ�� OXRJR�

LQ�FXL� VL�q� WHQXWD� OD� �QR�

VWUD� HVLEL]LRQH�� ,QXWLOH�

GLUH� FKH�� SULPD� GL� VDOLUH�

VXO� WDQWR� DPELWR� SDOFR�

VFHQLFR�� OD�WUHSLGD]LRQH�VHUSHJJLDYD�WUD�L�PXVLFL�

JLj� VFKLHUDWL�� 3URYDYDPR� YDULH� VHQVD]LRQL� WXWWH�

LQVLHPH�� OD� SDXUD� GL� VEDJOLDUH� OH� QRWH�� TXHOOD� GL�

VEDJOLDUH�OD�ÀOD��YLVWR�FKH�HUD�QHFHVVDULR�HQWUDUH�

.(5.5$'(� 

*OL�RVWHOOL�GRYH�DOORJJLDYD�OD�EDQGD 

/D�EDQGD�DO�PRPHQWR�GHOOD�SDUWHQ]D 



 

)RWR�GL�JUXSSR�GRSR�LO�FRQFRUVR 

5LVFDOGDPHQWR�SULPD�GL�VDOLUH�VXO�SDOFR 

,QJUHVVR�DOO·DXGLWRULXP 
� 

LQ�PRGR� RUGLQDWR� H� GLVSRUVL� VXO� SDOFR� YHORFH�

PHQWH���PD�DQFKH�OD�YRJOLD�GL�GDUH�LO�PDVVLPR�H�

GL� VXRQDUH� EHQH�� 'D� XQD� SDUWH� SHQVDYDPR� GL�

QRQ�HVVHUH�DOO·DOWH]]D��GDOO·DOWUD� LQYHFH�YROHYD�

PR�GDUH�LO�PHJOLR�GL�QRL�VWHVVL�SHU�HVVHUOR�� 

6ROR�VWDQGR�VHGXWL�VXO�SDOFR��GL�IURQWH�DL�JLXGL�

FL� HG� DO� SXEEOLFR�� FL� VL� UHQGH� FRQWR� GL� HVVHUH�

GDYYHUR�Ou��DO�FXOPLQH�GHO�QRVWUR�SHUFRUVR��'D�

YDQWL�D�QRL�JOL�VSDUWLWL��L�IDUL�FKH�FL�LOOXPLQDQR�

H�OD�EDFFKHWWD�GHO�PDHVWUR�FKH�FL�Gj�LO�YLD������������������ 

´/D�%DQGD�1DVFHQWHµ��´7KH�/DQG�RI�=DUDWKX�

VWUDµ�� ´0DUGL�*UDVµ�«L� EUDQL� VL� VXVVHJXRQR� H�

VHQ]D�QHPPHQR�UHQGHUFHQH�FRQWR�DEELDPR�À�

QLWR�GL�VXRQDUH��1HL�FDPHULQL��PHQWUH�VL�VPRQ�

WDQR� JOL� VWUXPHQWL�� FRPLQFLDQR� L� FRPPHQWL��

´&RPH� DEELDPR� VXRQDWR"µ�� ´6DUj� DQGDWD� EH�

QH"µ��´:DOWHU�FRVD�GLFH"µ��´&KLVVj�FKH�SXQWHJ�

JLR� DYUHPR� RWWHQXWR"µ�� 6FRPPHWWR� FKH� YROHWH�

VDSHUOR�DQFKH� YRL�� YHUR"�&RQ�XQ�SXQWHJJLR�GL�

����������VLDPR�VWDWL�SUHPLDWL�FRQ�XQD�PHGD�

JOLD�G·RUR��8QD�EHOOD��VRGGLVID]LRQH�GRSR�WDQWH�

VHUH�H�SRPHULJJL�SDVVDWL�D�VDOD�PXVLFD�D�SURYD�

UH� H� ULSURYDUH� L� WUH� IDWLGLFL� EUDQL� ´SHU� LO� FRQ�

FRUVRµ��4XHVWR�GLPR�

VWUD� FKH� TXDQGR� VL�

FRQGLYLGH� XQ� REELHW�

WLYR��TXDQGR� VL� FUHGH�

LQ� XQ� SURJHWWR��

TXDQGR�FL�VL�LPSHJQD�

WXWWL� LQVLHPH� VL� SRV�

VRQR� UDJJLXQJHUH�

WUDJXDUGL� LPSRUWDQ�

WL�� (� SHU� QRL� q� VWDWR�

$WWHVD�H�FRQFHQWUD]LRQH 



 

)HVWD�GRSR�OD�SUHPLD]LRQH�QHOOD�]RQD 
GHOO·DXGLWRULXP 
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(�SHU�QRL�q�VWDWR�SURSULR�FRVu�� 

4XHVWR� YLDJJLR� SHUz� q� VWDWR� SHU� QRL� DQFKH� XQ·RFFDVLRQH�

SHU�VFRSULUH�DOFXQH�GHOOH�EHOOLVVLPH�FLWWj�VLWXDWH�QHO�FXRUH�

GHOO·(XURSD��&RPH�QHOOD�PXVLFD�VRQR�LPSRUWDQWL�OH�SDXVH��

WROWD� OD� GLYLVD� DEELDPR� IDWWR� WDSSD� DG� $DFKHQ�� RYYHUR�

$TXLVJUDQD��4XL� DEELDPR�DYXWR� O·RSSRUWXQLWj�GL� YLVLWDUH�

OD�FDWWHGUDOH�FKH�RVSLWD�LO�VHSROFUR�GL�&DUOR�0DJQR��LO�SL��

JUDQGH�LPSHUDWRUH�GHOOD�&ULVWLDQLWj��,O�VHFRQGR�VWRS�q�VWD�

WR� D� .REOHQ]�� XQD� FLWWj� WHGHVFD� VLWXDWD� VXOOD� FRQÁXHQ]D�

GHL� ÀXPL� 5HQR� H� 0RVHOOD�� 4XL� DEELDPR� DPPLUDWR� LO�

´'HXWVFKHV�(FNµ��RYYHUR�XQ�HQRUPH�PRQXPHQWR�LQ�SLHWUD�

VRUPRQWDWR� GD� XQD� VWDWXD� HTXHVWUH�� DOWD� EHQ� ��� PHWUL��

UDͣJXUDQWH�O·LPSHUDWRUH�*XJOLHOPR�,��/·XOWLPD�PHWD�UDJ�

JLXQWD� q� VWDWD� OD� FLWWj� GL� )UHLEXUJ�� GRYH� VLDPR� ULPDVWL�

D͢DVFLQDWL�GDOOD�FDWWHGUDOH�JRWLFD�FKH�ULVSOHQGHYD�DOOH�OXFL�

GHO�WUDPRQWR�LQ�WXWWD�OD�VXD�EHOOH]]D��9LVWR�FKH�LO�PDHVWUR�

VL�ODPHQWD�VHPSUH�SHU�LO�IDWWR�FKH�UDUDPHQWH�

ULXVFLDPR�D�PDQWHQHUH�LO�VLOHQ]LR��YRUUHL�VRW�

WROLQHDUH� FKH� GXUDQWH� LO� YLDJJLR� GL� ULWRUQR��

FRPSOLFH�OD�VWDQFKH]]D��WXWWD�OD�EDQGD�QRQ�KD�

SURIHULWR�SDUROD«�6HQ]D�GXEELR�VLDPR�WRUQD�

WL� D� 3RQW-6DLQW-0DUWLQ� FRQ� TXDOFRVD� LQ� SL���

VLFXUDPHQWH�OD�VRGGLVID]LRQH�GL�DYHU�RWWHQXWR�

XQ�LPSRUWDQWH�ULFRQRVFLPHQWR�D�OLYHOOR�PRQ�

GLDOH��PD� DQFKH� TXHOOD� GL� DYHU� SDVVDWR� TXDO�

FKH�JLRUQR�LQVLHPH�DOOD�QRVWUD�VHFRQGD�IDPL�

JOLD��FRPH�VSHVVR�FL�ULFRUGD�LO�3UHVLGHQWH���OD�EDQGD� 

3DXVD�SUDQ]R�D�.REOHQ] 

6FXVL��0L�VRQR�SHUVR� 



 

/·R͢HUWD�IRUPDWLYD�GHOOD�EDQGD�PXVLFDOH�SXQWD�LQIDWWL�DG�
DYHUH�LQVHJQDQWL�TXDOLÀFDWL�FKH�GLDQR�EDVL�VROLGH��PD�DQ�
FKH�FKH�WUDVPHWWDQR�OD�SDVVLRQH�SHU�LO�PRQGR�GHOOH�QRWH�
H�GHL�ULJKL��©6LDPR�IHOLFL�GL�QRWDUH�FRPH�PROWL�GHL�UDJD]�
]L�FKH�FRPLQFLDQR�FRQ�L�FRUVL�GHOOD�EDQGD�SRL�FRQWLQXLQR�
LO�ORUR�SHUFRUVR��VLD�HQWUDQGR�D�IDU�SDUWH�D�WXWWL�JOL�H͢HWWL�
GHOOD� EDQGD� PXVLFDOH�� VLD� LVFULYHQGRVL� D� FRUVL� DYDQ]DWL�
SHU�SRWHUVL�GLSORPDUHª�D͢HUPD�6LOYDQD�*HUPDQR��FRRU�
GLQDWULFH�GHL�FRUVL� 
$� SDUWLUH� GDOO·LPPLQHQWH� ������ DSSURGHUj� LQROWUH� XQ�
QXRYR� SURJHWWR� SHU� FRLQYROJHUH� JOL� DOXQQL� GHOOH� VFXROH�
HOHPHQWDUL� GL� 3RQW-6DLQW-0DUWLQ�� GDO� WLWROR� ´$UULYD� OD�
%DQGD�µ�  

1HOO·RWWLFD� GHO� FRQIURQWR� GL� LGHH� H� SXQWL� GL� YLVWD�� GHO�PL�
JOLRUDPHQWR� H� GHOO·HVHUFL]LR�� OD� EDQGD� PXVLFDOH� FHUFD� GL�
FRQWLQXR�FROODERUD]LRQL�H�PDVWHU�FODVV������������������GMMMMMMMMMMMMM������������������������������������������������
1HO�FRUVR�GHOO·DQQR�������PD�JLj�GDOOD�ÀQH�GHO������� O·R�
ELHWWLYR� GHJOL� VWXGL� H� GHO� FRQIURQWR� HUD� EHQ� FKLDUR�� LO�
:RUOG�0XVLF�&RQWHVW�GL�.HUNUDGH�GKKGGGGGGGGGGGGGGG����������������������������������������������������������������������
©$�VHJXLWR�GHOOD�ULFKLHVWD�D�'DYLGH�6DQVRQ�GL�FRPSRUUH�XQ�
EUDQR�RULJLQDOH�SHU�EDQGD��JOL�DEELDPR�ULFKLHVWR�GL�GLULJH�
UH�OD�VXD�SDUWLWXUD�LQ�RFFDVLRQH�GHL�IHVWHJJLDPHQWL�GL�6DQWD�
&HFLOLD�GHOOR�VFRUVR�DQQR��H�JLj�DOORUD�HUD�VWDWR�XQ�LPSRU�
WDQWH�PRPHQWR�SHU�FDSLUH�D�SLHQR�LO�EUDQR�VFULWWR�SHU�QRL�ª�
6SLHJD� LO� PDHVWUR�:DOWHU� &KHQXLO� ©6XFFHVVLYDPHQWH�� PD�
FRPH� HUD� JLj� DYYHQXWR� SHU� DOWUH� GXH� RFFDVLRQL�� DEELDPR�
LQYLWDWR�O·DPLFR�-XDQ�&DUORV�&LYHUD�'RPLQJXH]�SHU�LO�FRQ�
FHUWR� GL� SULPDYHUD�GRYH� KD� SRWXWR� ODYRUDUH� FRQ� OD� QRVWUD�
EDQGD�WUH�JLRUQL��FRQFOXGHQGR�FRQ�LO�FRQFHUWR�ÀQDOH�GLUHWWR�
SHU� OD� SULPD�SDUWH� GD�PH�� GRYH� VL� VRQR� HVLELWL� SHU� LO� ORUR�
HVDPH� ÀQDOH� GHOOD� VFXROD� GL� IRUPD]LRQH� H� RULHQWDPHQWR�

PXVLFDOH�%HDWULFH�5DPSLQ�H�$OHVVDQGUR�6WHYHQLQ��,O�PDH�
VWUR� VSDJQROR� KD� SRL� HVHJXLWR� QHOOD� VHFRQGD� SDUWH� VLD� LO�
EUDQR�G·REEOLJR�SHU�LO�FRQFRUVR��RYYHUR�7KH�/DQG�2I�=DUD�
WKXVWUD�FKH�LO�EUDQR�D�VFHOWD��0DUGL�*UDVª��6HPSUH�LQ�YLVWD�
GHOOD�SUHSDUD]LRQH�DO�FRQFRUVR�TXHVW·�DQQR�DO�)HVWLYDO�GHV�
+DUPRQLHV� DEELDPR� SUHVHQWDWR� L� GXH� SH]]L�� ,O� GLUHWWRUH�
DUWLVWLFR�GHO�)HVWLYDO��LO�PDHVWUR�$QJHOR�%ROFLDJKL�FL�KD�SRL�
IRUQLWR�LQGLFD]LRQL�H�FRQVLJOL�SHU�PLJOLRUDUH�DQFRUD�GL�SL��
JOL�VWHVVL��1HO�SULPR�ZHHNHQG�GL�PDJJLR�DEELDPR�DYXWR�SRL�
RVSLWL� LO�PDHVWUR�$QGUHD�/RVV�HG� LO� VXR�FRUVR�GL�GLUHWWRUL����������
1HOOD�SULPD�JLRUQDWD�OR�VWHVVR�HG�L�VXRL�DOOLHYL�KDQQR�VHJXL�
WR� OH�SURYH�GHOOD�EDQGD� H�KDQQR�SRWXWR� LQWHUYHQLUH� DQFKH�
GXUDQWH� OH� VWHVVH� VHJQDODQGR� FULWLFLWj�� DVSHWWL� QHJDWLYL� H�
SRVLWLYL�� ROWUH� D� SRVVLELOL� PLJOLRULH�� FRQFOXGHQGR� FRQ� XQ�
FRQIURQWR�WUD�ORUR�HG�LO�QRVWUR�PDHVWUR��,O�VHFRQGR�JLRUQR��
TXHOOR�VHJXHQWH��LO�PDHVWUR�/RVV�KD�WHQXWR�LO�FRUVR�VLD�WHR�
ULFR� FKH� SUDWLFR� FRQ� OD� SDUWHFLSD]LRQH� DQFKH� GHL� PXVLFL�
GHOOD�QRVWUD�EDQGD��������������������������������PP���6RÀD�)UHJQDQL 
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���RWWREUH���������6HUYL]LR�PXVLFDOH�LQ�RFFDVLRQH�GHOOD�)HVWD�GHOO·$YLV 
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